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SAFE HARBOR STATEMENT AND NON-GAAP METRICS
FORWARD-LOOKING STATEMENTS

This presentation, and information provided during any discussion accompanying this presentation, 
may contain “forward-looking statements” within the meaning of the Private Securities Litigation 
Reform Act of 1995. These statements involve estimates, expectations, projections, goals, objectives, 
assumptions and risks, and activities, events and developments that may or will occur in the future. 
When used in or during the course of this presentation, the words “may”, “will”, “could”, “should”, 
“expects”, “plans”, “anticipates”, “believes”, “estimates”, “predicts”, “projects”, “thinks”, “forecasts”, 
“guidance”, “continue”, “goal”, “outlook”, “potential,” “prospect” or “target”, or the negative of these 
terms or other comparable terminology are intended to identify forward-looking statements, 
although not all forward-looking statements contain such words or expressions. Such forward-looking 
statements include, but are not limited to: statements about Ormat Technologies, Inc.’s and its 
affiliates’ (“Ormat”) business strategy; statements about Ormat’s competitive strengths; statements 
about Ormat’s development and operation of electricity generation, storage and energy 
management assets, including distributed energy resources; statements about Ormat’s other plans, 
expectations, objectives and targets; statements about Ormat’s views on market and industry 
developments and economic conditions, and the growth of the markets in which Ormat conducts its 
business; and statements about the growth and diversification of Ormat’s customer base and Ormat’s 
future revenues, expenses, earnings, capital expenditures, regional market penetration, ability to 
capitalize on increased demand, electricity generation, and other operational performance metrics, 
including statements about “target” or “targeted” amounts for 2028 growth (MW) metrics such as 
growth (MW), adjusted EBITDA, portfolio growth and potential and planned capacity (MW), and 
statement regarding Ormat’s ESG plans, initiatives, projections, goals, commitments, expectations or 
prospects, among others.

All of these and other forward-looking statements made in or during the course of this presentation 
are made only as of the date hereof and Ormat undertakes no obligation to update or revise any 
forward-looking statements, whether as a result of new information, future developments or 
otherwise, except as required by law. Forward-looking statements about “target” or “targeted” 
amounts represent current goals of Ormat’s management and are neither estimates of Ormat’s 
actual results nor financial projections or forecasts that have been prepared in accordance with 
Securities and Exchange Commission (“SEC”) rules or guidelines adopted by the American Institute of 
Certified Public Accountants. 

These forward-looking statements are not intended to be a guarantee of future results, but instead 
constitute Ormat’s current expectations based on assumptions that Ormat currently believes are 
reasonable. You are cautioned not to place undue reliance on the expectations, projections and other 
forward-looking statements made in or during the course of this presentation as actual future results 
and developments may differ materially from such expectations, projections and forward-looking 
statements due to a number of risks, uncertainties and other factors, many of which are beyond 
Ormat’s control. 
These risks, uncertainties and other factors include, but are not limited to, the risks, uncertainties and 
other factors described in Ormat Technologies, Inc.'s most recent Form 10-K and in subsequent filings 
filed with the SEC.

NON-GAAP METRICS
RECONCILIATION TO US GAAP FINANCIAL INFORMATION
This presentation includes certain “non-GAAP financial measures” within the meaning of Regulation G 
under the Securities Exchange Act of 1934, as amended, including EBITDA and Adjusted EBITDA. The 
presentation of these non-GAAP financial measures is not intended as a substitute for financial 
information prepared and presented in accordance with GAAP and such non-GAAP financial 
measures should not be considered as a measure of liquidity or as an alternative to cash flow from 
operating activities, net income or any other measures of performance prepared and presented in 
accordance with GAAP. Such non-GAAP financial measures may be different from non-GAAP financial 
measures used by other companies.
The appendix slides in this presentation reconcile the non-GAAP financial measures included in the 
presentation to the most directly comparable financial measures prepared and presented in 
accordance with U.S. GAAP. The Company is unable to provide a reconciliation for its Adjusted EBITDA 
projections range to net income without unreasonable efforts due to high variability and complexity 
with respect to estimating certain forward-looking amounts. These include impairments and 
disposition and acquisition of business interests, income tax expense, and other non-cash expenses 
and adjusting items that are excluded from the calculation of Adjusted EBITDA. 

Copyright © 2025 Ormat Technologies, Inc. All Rights Reserved. This document contains information 
proprietary to Ormat Technologies, Inc. Reproduction in any form without prior written permission is 
strictly prohibited

THIS PRESENTATION INCLUDES FORWARD-LOOKING STATEMENTS, AND THE DISCLAIMER SHOULD BE READ CAREFULLY
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GEOTHERMAL PROJECT DEVELOPMENT 
PROCESS - OVERVIEW
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TYPICAL LIST OF PERMITS- EXPLORATION PHASE

Drilling
• BLM GDP
• CalGem NOI
• Parks Entry
• County

• ATC
• Encroachment
• Easement
• Grading

• FAA
• Others……
 
 

Project
• NEPA (EA/EIS)
• CEQA (EIR)
• CalGem UIC (Development)
• Parks Entry
• County

• CUP
• Zoning
• Geothermal Overlay

• Others… 
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TYPICAL LIST OF PERMITS – DEVELOPMENT PHASE

Drilling
• BLM GDP
• CalGem NOI
• Parks Entry
• County

• CUP
• Zoning
• Geothermal

• ATC
• Encroachment
• Easement
• Grading

• FAA
• Others……

Project
• NEPA (EA/EIS)
• CEQA (EIR)
• CalGem UIC (Development)
• Parks Entry
• County

• CUP
• Zoning
• Geothermal Overlay

• ATC
• PTO
• Encroachment
• Easement
• Grading’
• Building

• FAA
• Others….
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FEDERAL PERMITTING CHANGES

• BLM Adoption of other Federal Categorical Exclusion 
• BLM Categorical Exclusion for Geothermal Exploration

• Less than 20 acres

• DOI Alternative NEPA
• Executive Order 14156 “National Energy Emergency”
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ORMAT GEOTHERMAL PROJECTS 
IN IMPERIAL VALLEY

7

Growing Imperial 
County through 
Geothermal Energy

Heber Complex 
California, 81 MW
Ormesa Complex
California, 36 MW

OPERATING 

DOGWOOD, 25 MW
GEOTHERMAL/PARASITIC SOLAR

HEBER 1
20 MW PARASITIC SOLAR

HEBER SOUTH & 
GOULDS 2
MAINTENANCE

TRUCKHAVEN, 25 MW
GEOTHERMAL/PARASITIC SOLAR
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TRUCKHAVEN – PROJECT OVERVIEW

2 – Geothermal Plants
  1 – Parasitic Solar Field 
        w/ two alternatives
10 – Approved Wells
14 – Additional Proposed
 Well Locations

• Exploration is already 
approved and 
underway
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TRUCKHAVEN – PROJECT STATUS
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TRUCKHAVEN – LEASES

Checkerboard Leases
-BLM 
-State Lands 
-Private
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TRUCKHAVEN – LAND OWNERSHIP

Checkerboard Land 
Ownership
-BLM
-State Parks
-Private Land
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TRUCKHAVEN – LESSONS LEARNED

• Coordinating with 
Agencies is key

• Contact early
• Keep updated
• Consolidate and align 

requirements/asks
• Consolidate and align 

timeframes

• Bring on good 
contractors with local 
experience
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